COUNTY OF SAN LUIS OBISPO
BOARD OF SUPERVISORS

(1) DEPARTMENT (2) MEETING DATE
Auditor - Controller - Treasurer 12/5/2017
- Tax Collector

(3) CONTACT/PHONE
Kerry Bailey 788-2979

(@) SUBJECT

Submittal of a Brown Armstrong, CPAs Independent Accountant's Report on the County Treasury's cash balance and
accountability for the second quarter of FY 2017-18 conducted on October 17, 2017. All Districts.

(5) RECOMMENDED ACTION
It is recommended the Board receive, review, and file the Independent

Accountant's Report.

(6) FUNDING SOURCE(S) (7) CURRENT YEAR FINANCIAL
N/A IMPACT
$0.00

(8) ANNUAL FINANCIAL (9) BUDGETED?
IMPACT Yes

$0.00

(10) AGENDA PLACEMENT
{X} Consent { }Presentation { } Hearing (Time Est. )

{ } Board Business (Time Est. )

(11) EXECUTED DOCUMENTS
{ } Resolutions { } Contracts { } Ordinances {X} N/A

(12) OUTLINE AGREEMENT REQUISITION NUMBER (OAR)

(13) BUDGET ADJUSTMENT REQUIRED?
BAR ID Number:

by { } 4/5th's Vote Required {X} NA
(14) LOCATION MAP (15) BUSINESS IMPACT STATEMENT? (16) AGENDA ITEM HISTORY
N/A No {} N/A Date _10/3/2017

(17) ADMINISTRATIVE OFFICE REVIEW
Nikki J. Schmidt

(18) SUPERVISOR DISTRICT(S)
All Districts
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COUNTY OF SAN LUIS OBISPO

TO: Board of Supervisors
FROM: James P. Erb, CPA, Auditor - Controller - Treasurer - Tax Collector
DATE: 12/5/2017

SUBJECT: Submittal of a Brown Armstrong, CPAs Independent Accountant's Report on the County
Treasury's cash balance and accountability for the second quarter of FY 2017-18 conducted on
October 17, 2017. All Districts.

RECOMMENDATION

It is recommended the Board receive, review, and file the Independent Accountant's Report.
DISCUSSION

California Government Code Sections 26920 and 26922, require quarterly reviews and reporting of the County
Treasurer's statement of assets. The review may occur any time during the quarter. To comply with
government code, an unannounced cash count was conducted at the County Treasurer's Office on October
17, 2017, and the reconciliation of records was verified. The procedures were performed by the independent
public accounting firm, Brown Armstrong, CPAs.

In the attached Independent Accountant's Report, Brown Armstrong states cash funds of $13,929,700 were
accounted for and balanced to the Treasurer's Daily Cash Report. Investments in the County Treasury totaled
$779,537,794 and were reconciled from investment reports to the Treasurer's Daily Report. The investments
were also reviewed and found to be in compliance with the current County Treasury's Investment Policy. Total
funds in the County Treasury on October 17, 2017, were $793,497,194.

OTHER AGENCY INVOLVEMENT/IMPACT

The cash procedures were conducted at the County Treasury.

FINANCIAL CONSIDERATIONS

The procedures verified that the funds reported by the County Treasury equaled cash on hand and the funds
held by the financial institutions.

RESULTS

Page 2 of 3



Quarterly cash and investment reviews of the Treasury fulfill Government Code requirements and inform the
Board of Supervisors and the public on the status of the County Treasury.

ATTACHMENTS

1.  Independent Auditor's Report Q2 FY 2017-18
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COUNTY OF SAN LUIS OBISPO
QUARTERLY CASH COUNT

SECOND QUARTER
FISCAL YEAR 201718
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COUNTY OF SAN LUIS OBISPO
QUARTERLY CASH COUNT
FIRST QUARTER FISCAL YEAR 2017-18
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4 BROWN
ARMSTRONG

CERTIFIED
PUBLIC
ACCOUNTANTS §

BAKERSFIELD OFFICE
{MAIN OFFICE)

4200 TRUXTUN AVENUE
SUITE 300

BAKERSFIELD, CA 93309
TEL 6613744971

FAX 661,324, 4997

EMAIL infofibacpascom

FRESNO OFFICE

7673 N, INGRAM AVESUE
SUITE 1

FRESNO, CA 9371

TEL 5594763592

FAX 5594763593

LAGUNA HILLS OFFICE
23272 MiL.L CREEX DRIVE
SUITE 255

LAGUINA HILLS. CA 92551

TEL 9496525422

STOCKTON OFFICE
5250 CLAREMONT AVEMUE
SUITE 130

STOCKTOMN, CA 95207

TEL 2094514833

INDEPENDENT ACCOUNTANT’'S REPORT
ON APPLYING AGREED-UPON PROCEDURES

To the Board of Supervisors
County of San Luis Obispo
San Luis Obispo, California

We have performed the procedures enumerated below to the proper balance and
accountability of cash as directed by California Government Code Sections 26920 and
26922 as of the quarter ended December 31, 2017. These procedures, which were
agreed to by the County of San Luis Obispo, were performed in accordance with the
aforementioned code sections. The County of San Luis Obispo’s management is
responsible for the safe keeping and preparation of cash and cash reconciliations. This
agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of the County of San Luis
Obispo. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been
requested or for any other purpose.

As directed by California Government Code Sections 26820 and 26922, an
unannounced cash count and review was conducted at the County Treasurer's Cffice
on Qctober 17, 2017, and cash funds of $13,929,700 were accounted for and balanced
to the Treasurer's Daily Report. Investments in the County Treasury iotaled
$779,637,494 and were reconciled from investment reports to the Treasurer's Daily
Report. The investments were also reviewed and found to be in compliance with the
current County Treasury Investment Policy. Total funds in the County Treasury on
October 17, 2017, were $793,467,194.

We were not engaged to, and did not, conduct an audit, the objective of which would
be the expression of an opinion on the proper balance and accountability of cash in
the County Treasury at quarter end. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the County of San Luis
Obispo and management of the County of San Luis Obispo and is not intended to be,
and should not be, used by anyone other than these specified parties,

BROWN ARMSTRONG
ACCOUNTANCY CORPORATION

Grooun %mﬂ%m?

Bakersfield, California

REGISTERED with the Putke Company
Acsouniing Oversight Board and
MEMBER of the Amencan lnsutide of
Cerfied Putlc Acountants 1

November 3, 2017
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COUNTY OF SAN LUIS OBISPO
TREASURER’S DAILY REPORT
FIRST QUARTER FISCAL YEAR 2017-18

JAMES P. ERD, CPA, COUNTY TREABURER
SAN LUIS OBISPC COUNTY
TREASURER'S DAILY REPORT

OATE: 17-Oct-17

12,4805 PM

DISBURSEMENT SUMMARY

Union Bank Cantrol Digs. 4,180,800 13
£ar BER2 5B
vengor Pay 76298 07
TOTAL DISBURSEMENTS: 4 BB7 C8O T8
*ARD Return #1100

INVESTMENT PURCHASE SUMMARY:

CaiTrust (dovy balancs) 104, 000.000.0C
BA and CP

PIAMA (daty batancs) TEREQ0C Q0 G0
AGENCIES

TREASURIES

FLC.A {daily batance) 9.00
LAIF (daily balance) 18,000.000.00

JOTAL INV FURCHASES 3£1,000,6¢0 00

proved‘f? AL L f);-'?-l o e, {111 17

LOMBINED POOL INVESTMENTS.

L0ARS 21, 500,000.00
LalTrust 10000000 0¢
Agengies Y086, 40872
LALF 16,000,000 60
PIAMA 185,000.0C0.L0
Treasurins 186,081,384.18
FlO.Aa 400

INACTIVE TOTAL

779,337,493.0

BALANCE FORWARD 793395 107 84 Bank Accounts.
Pac West Bank $1,278,8C4 80
Rezeipts for Doy 4,338 286 18 tirion Bank.Dopository Aot 1,370,854 ¢4
Urion Bank-Delerrad Carng. oco
Rewrned Cha-dg - {raon Bank-08S Direc: Dap. 1383623
Union Bank-EBT 33276676
Union Bank-Elest C.Card Prat $0.518 &4
Disbursements for Day (4 887 080 78) Union Bank - US Gevt, Loans 163.€5
§ 1100 Eust West Bank o0co
Officy Funds
BALANCE THL4E7 184 28 Vault Currency 476000
Yault Coins
Dolars
CURRENT WONTH RECEIFTS Haluas
Quariers 2000
BALANCE FORWARD 31L78E18983 Limes 700
Nickels 200
Receipts for Day 4338258 14 Pennies 550
Rewrnes Chs-E = Vault Casn Qrawer
Currency. {10C/50's) L0
" {20's) $60.00
NONTH TO DATE 38084 445 81 - {10's) 60060
b i8's) 7500
& Z's) 8.00
CURRENT MONTH DISBURSEMENTS N {1s) 171.00
Coin. Dol ars BCO
BALANCE FORWARD B1.030 222 B4y “ Halves 250
g Quantars 4405
Dhistirgemuns tor Day {4 BT 080 78 i {2imes 24580
< L2RE+ ] ks Kicke's gz0
- Pennies 135
NMONTH TODATE 155 895 392 72) , TOTAL OFFICE FUpis H7.20260
BALANCE 187 OF MONTH 13274 1 18 | Qe Payments foe Dollection TE2236.532
Rotumned items 298 €0
Razeipts for Month 36,089,445 81
Lispurserrens for Monin 55,896,382 7Y
BALANCE OM HAND 12,588,700 34
BalANCE FYIAGT 198 24 BALANCE TRISAY. 184 24

DATE 170017
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